VCX: Annual general mandate 2019
On 29/04/2019, Yen Binh Cement Joint Stock Company announced the Annual general mandate 2019 as follows:

Article 1: Approve the operating result of 2018 and plan for 2019

	Targets
	Unit
	Plan for 2018
	Exercised in 2018
	Exercised /plan
	Plan for 2019

	1. Production
	
	
	
	
	

	- Cement
	Ton 
	900,000
	793,517
	88
	900,000

	- Clinker 
	Ton 
	700,000
	749,207
	107
	850,000

	2. Consumption
	
	
	
	
	

	- Cement, Clinker
	Ton 
	900,000
	1,016,221
	113
	1,000,000

	3. Revenue before tax
	VND billion 
	689.1
	835.9
	121
	772.7

	4. Depreciation
	VND billion 
	49.7
	49.7
	100
	49.3

	5. Major repair
	VND billion
	29.8
	23.5
	79
	29.6

	6. Principals of borrowings for investment 
	VND billion 
	121
	97.2
	80
	120

	7. Interest from borrowings for investments
	VND billion 
	30
	34.1
	114
	20.5

	8. Payables to State budget
	VND billion 
	30
	30.5
	102
	30

	9. Profit before tax
	VND billion 
	35
	8.0
	23
	-

	10. Profit after tax
	VND billion 
	-
	6.4
	-
	20.7

	11. Average incomes
	VND million
	8.8
	8.9
	101
	8.7


Article 2: Approve report of Board of Directors of 2018 and evaluation of Board of Directors’ operations period 2014 – 2019, and plan for the period 2019 - 2024
* Operating result term 2014 – 2019

	No.
	Targets
	Unit
	2014
	2015
	2016
	2017
	2018

	1
	Clinker production
	Ton
	705,096
	611,943
	679,411
	609,892
	749,207

	2
	Cement production
	Ton
	609,177
	644,444
	72,996
	721,506
	793,517

	3
	Consumption
	Ton
	798,662
	736,174
	829,385
	763,711
	1,016,221

	4
	Revenue
	VND billion
	667.4
	630.1
	664.03
	598.5
	835.9

	5
	Profit before tax
	VND billion
	25.65
	11.4
	23.91
	17
	8.0

	6
	Payables to State budget
	VND billion
	27.321
	34.6
	29.7
	29.3
	30.5

	7
	Average incomes
	VND million
	7.1
	7.2
	8.4
	8.4
	8.9


* Plan for the period 

	No.
	Targets
	Unit
	2019
	2020
	2021
	2022
	2023

	1
	Clinker production
	Ton
	850,000
	850,000
	850,000
	850,000
	850,000

	2
	Cement production
	Ton
	900,000
	900,000
	900,000
	910,000
	910,000

	3
	Consumption
	Ton
	1,000,000
	1,010,000
	1,020,000
	1,040,000
	1,045,000

	4
	Revenue
	VND billion
	772.7
	788.1
	803.7
	828.1
	840.4

	5
	Profit after tax
	VND billion
	20.7
	24.7
	28.8
	34.2
	37.6


Note: The operating plan for the period 2019 – 2024 was calculated based on the unit price of material of 2019 and Cost of Goods Sold of 2018. Based on the actual situation, Board of Directors will adjust the plan for every year to ensure the benefit of the Company

Article 3: Approve the audited FS 2018

Article 4: Profit distribution of 2018 as follows:

- Total revenue: VND 835.9 billion

- Profit before tax: VND 8.0 billion

- Profit after tax: VND 6.4 billion

- Accumulated loss from 2008 – 2018: VND -118.8 billion

The Company used entire profit after tax of 2018 to offset the accumulated loss

Article 5: Approve remuneration for Board of Directors and Board of Supervisors in 2018 and plan for 2019

 * 2018
Chair of Board of Directors: VND 2,000,000/month

Member of Board of Directors and Board of Supervisors: VND 1,000,000/person/month

Members of Board of Supervisors: VND 500,000/person/month

Total remuneration for Board of Directors and Board of Supervisors in 2018: VND 94,000,000

* 2019: Based on the operating result of 2019

Article 6: Approve Chair of Board of Directors to be CEO concurrently

Article 7: Approve report of Board of Supervisors of 2018, evaluation of Board of Supervisors’s operations period 2014 – 2019, and plan for the period 2019 - 2024

 Article 8: Select auditor for the FS 2019
Article 9: Approve members of Board of Directors and Board of Supervisors term 2019 – 2024

* Board of Directors term 2019 – 2024:

	No.
	Name
	Year of birth

	1
	Mr. Mai The Loan
	1959

	2
	Mr. Mai Thanh Hai
	1987

	3
	Mr. Lo Manh Cuong
	1979

	4
	Mr. Mai Anh Tuan
	1985

	5
	Mr. Le Huu Toan
	1970


* Board of Supervisors term 2019 – 2024

	No.
	Name
	Year of birth

	1
	Mr. Nguyen Hoang Thach
	1984

	2
	Mr. Vu Thi Lung
	1988

	3
	Mr. Nguyen Thi Nam 
	1972


Article 13: Effective date: 29/04/2019

